
PARTNERSHIP BUSINESS AGREEMENT

Location: Date:

PARTY INFORMATION:

Partner 1 Full Name:

Partner 1 Government ID / Driver License No.:

Partner 1 Address:

Partner 1 Phone/Email:

Partner 2 Full Name:

Partner 2 Government ID / Driver License No.:

Partner 2 Address:

Partner 2 Phone/Email:

BUSINESS INFORMATION:

Business Name:

Business Address:

Business Purpose:

Principal Place of Business:

CAPITAL CONTRIBUTIONS:

Partner 1 Contribution: USD

Partner 2 Contribution: USD

PROFIT, LOSS, AND DISTRIBUTION:

The partners shall share profits and losses in the following proportions:

Partner 1: %

Partner 2: %

MANAGEMENT AND OPERATION:

Each partner shall have equal rights in the management and control of the partnership business, except as otherwise agreed in writing.

Decisions regarding ordinary business matters shall require the consent of both partners; decisions regarding extraordinary business matters shall require unanimous consent.

DUTIES AND OBLIGATIONS:

Each partner agrees to devote such time and effort to the partnership business as is reasonably necessary for its success.

Each partner shall keep accurate and complete records of all partnership transactions and provide access upon reasonable request.

BANK ACCOUNTS AND RECORDS:

All partnership funds shall be deposited in one or more bank accounts in the partnership's name.

Disbursements shall be made only with mutual consent or as provided in this Agreement.

PARTNERSHIP TERM AND TERMINATION:

This partnership shall commence upon execution of this Agreement and continue until terminated by mutual consent or as provided herein.

Upon termination, the partnership assets shall be liquidated, liabilities paid, and any remaining proceeds distributed according to partners' capital accounts.

WITHDRAWAL OR DEATH OF A PARTNER:

In the event of withdrawal, death, incapacity or bankruptcy of a partner, the remaining partner(s) may elect to continue the business or liquidate the partnership.

Valuation of partnership interest and buyout procedures shall be conducted in accordance with generally accepted accounting principles.

NON-COMPETE AND CONFIDENTIALITY:

Partners agree not to engage in any business directly competitive with the partnership during the term of this Agreement and for a reasonable period thereafter.

All confidential information of the partnership shall be kept confidential and not disclosed except as required by law.

DISPUTE RESOLUTION:

Any dispute arising under or related to this Agreement shall first be subject to mediation in good faith.

If mediation fails, the dispute shall be resolved by binding arbitration under the rules of the American Arbitration Association in the State of __________.

GOVERNING LAW AND JURISDICTION:

This Agreement shall be governed by and construed in accordance with the laws of the State of __________, without regard to conflict of laws principles.

The parties consent to the exclusive jurisdiction and venue of the state and federal courts located in __________ County, __________.

ENTIRE AGREEMENT AND AMENDMENTS:

This Agreement constitutes the entire understanding between the parties and supersedes all prior agreements and representations.

No amendment shall be effective unless in writing and signed by all partners.

SEVERABILITY:

If any provision of this Agreement is held invalid or unenforceable, the remaining provisions shall continue in full force and effect.

NOTICES:

Any notices required or permitted shall be in writing and delivered personally, by certified mail, or by nationally recognized overnight courier to the addresses set forth above or as subsequently designated.

COUNTERPARTS AND ELECTRONIC SIGNATURES:

This Agreement may be executed in counterparts, each of which shall be deemed an original but all of which together constitute one instrument.

Electronic signatures or PDF copies shall be deemed valid and enforceable as originals.



PARTNER 1 SIGNATURE PARTNER 2 SIGNATURE

Signature: _________________________ Signature: _________________________
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